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This presentation has been prepared by Terrain Minerals. It should not be 
considered as an offer or invitation to subscribe for, or purchase, any securities in 
Terrain Minerals, or as an inducement to make an offer or invitation with respect 
to those securities in any jurisdiction.
This presentation contains general summary information about Terrain Minerals. 
The information, opinions or conclusions expressed in the course of this 
presentation should be read in conjunction with Terrain Minerals’ other periodic 
and continuous disclosure announcements lodged with the ASX, which are 
available on Terrain Minerals’ website. No representation or warranty, expressed 
or implied, is made in relation to the fairness, accuracy or completeness of the 
information, opinions and conclusions expressed in this presentation.
This presentation includes forward looking information regarding future events, 
conditions, circumstances and the future financial performance of Terrain 
Minerals. Often, but not always, forward looking statements can be identified by 
the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”, 
“estimate”, “anticipate”, “continue”, and “guidance”, or other similar words and 
may include statements regarding plans, strategies, objectives of management, 
anticipated production or construction commencement dates, expected costs or 
production outputs. Such forecasts, projections and information are not a 
guarantee of future performance and involve unknown risks and uncertainties, 
many of which are beyond Terrain Minerals’ control, which may cause actual 
results and developments to differ materially from those expressed or implied. 
Further details of these risks are set out below.
All references to future production or production guidance made in relation to 
Terrain Minerals are subject to the completion of all necessary feasibility studies, 
permit applications and approvals, construction, financing arrangements and 
access to the necessary infrastructure. Where such a reference is made, it should 
be read subject to this paragraph and in conjunction with further information 
about the Mineral Resources and Ore Reserves, as well as any Competent 
Persons’ Statement included in the periodic and continuous disclosure 
announcements lodged with the ASX. Forward looking statements in this 
presentation only apply at the date of issue. Subject to any continuing obligations 
under applicable law or relevant stock exchange listing rules, in providing this 
information Terrain Minerals Limited does not undertake any obligation to publicly 
update or revise any of the forward looking statement or to advise of any change 
in events, conditions or circumstances on which any such statement is based.

Cautionary Statements & Disclaimer
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There are a number of risks specific to Terrain Minerals and of a general nature which 
may affect the future operating and financial performance of Terrain Minerals and 
the value of an investment in Terrain Minerals including, but not limited to, economic 
conditions, stock market fluctuations, commodity demand and price movements, 
access to infrastructure, timing of environmental approvals, regulatory risks, 
operational risks, reliance on key personnel, reserve end resource estimations, native 
title and title risks, foreign currency fluctuations and mining development, 
construction and commissioning risks.
All currency amounts are in Australian dollars unless otherwise stated.

No new information
This presentation does not contain any new data, results or information, with all 
references clearly notated within the relevant page or section of the presentation 
and documented within the list that follows on this page.
Terrain Minerals is not aware of any new information or data that materially affects 
the information included in the original market announcements referred to in this 
presentation, and that all material assumptions and technical parameters have not 
materially changed.

Photographs
Photographs used in this presentation which do not have descriptions are for 
illustration purposes only and should not be interpreted to mean that any person 
shown endorses the presentation or its contents, or that the assets shown in them 
are owned by Terrain Minerals.

Competent Person’s Statement
The information in this presentation that relates to exploration results within Terrain 
Minerals’ tenements has been compiled by Mr Benjamin Bell, consultant to Terrain 
Minerals. Mr Bell has over 20 years’ experience in exploration and evaluation of 
mineral properties throughout Australia and overseas. Mr Bell is a Member of the 
Australian Institute of Geoscientists and has sufficient experience that is relevant to 
the style of mineralisation and types of deposits under consideration and to the 
activities that he is undertaking to qualify as a Competent Person as defined in the 
JORC Code 2012. Mr Bell has consented to the inclusion of statements made by him, 
in the form and context in which they appear within this presentation and has not 
withdrawn consent prior to the release of this presentation.
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12 Tenement E63/2447, which formed part of AngloGold Ashanti’s former Viking  
 4 Project, and which hosts the potential repetition of Nova Nickel-Copper
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At Terrain Minerals, our purpose is simple:
To create significant wealth for shareholders through 
the discovery of new copper and nickel orebodies.

Our Purpose | Creating wealth through discovery 

Our aim:
To replicate the 100 x Return of Investment (ROI) 
enjoyed by early investors in other successful 
copper and nickel exploration companies.

Our ROI benchmarks:
Sandfire Resources - Share price skyrocketed 
from 4 cents to over $8.00 in 18 months following 
the DeGrussa copper-gold discovery(1).

Sirius Resources - Share price rose from 5 cents 
to over $5.00 in less than a year following the 
Nova nickel-copper discovery(2).

Our timeline:
Our proposed timeline to achieve this 
benchmark ROI: within the next 18 months.

TERRA IN  M INERALS

Sandfire Resources Sirius Resources
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At Terrain Minerals, our strategy is aligned to our purpose:
To create significant wealth for shareholders through the discovery of new copper and nickel orebodies.

Terrain Minerals’ area of focus
Maximises the Return on Investment for our shareholders

Our Strategy | Creating wealth through discovery 

We seek to achieve our stated 
purpose through:

1. Pursuing commodities that withstands 
 cyclical markets.
 Sandfire Resources’ 200 x ROI occurred during 
 the global financial crisis, for example.

2. Securing strategic land positions in proven   
 geological domains.
 Explore for ‘company-making’ deposits next door to  
 previous ‘company-making’ discoveries.

3.  Focusing only on economically feasible   
 discoveries with ‘company-making’ potential.
 

Only ‘company-making’ discoveries can result in   
so-called “100-baggers”(3) (100 x ROI for investors).

TERRA IN  M INERALS



Biloela
QLD

Lort River
WA
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Our Assets | Australian based portfolio 
High quality projects in a stable mining jurisdiction 

Brisbane

Townsville

QLD
BILOELA
PROJECT

Copper Business
Based in Central Queensland

Ideally located between:
- Mount Morgan Mine - produced 9.2 million ounces of 

gold, 1.3 million ounces of silver and 380,000 tonnes of 
copper(4) and;

- Cracow Mine - produced more than 2.5 million ounce 
of gold(5).

Terrain Minerals’ copper portfolio hosts:
- Rio Tinto’s former Drumburlie Copper Project(6) and
- Newcrest Mining’s former Prospect Park & Oaky Creek 

Copper-Gold Projects(7).

- Four Priority 1 copper-gold targets confirmed within 
project area as ranked by independent mining and 
mineral consultants(8).

TERRA IN  M INERALS
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Our Assets | Australian based portfolio 

WA

Esperance

Kalgoorlie

Perth LORT RIVER
PROJECT

Exploring for ‘company-makers’ in belts proven 
to host ‘company-makers’

Biloela
QLD

Lort River
WA

Nickel Business
Based in the Southwest region of 
Western Australia

Located within the Albany-Fraser Belt(9), home of 
Independence Group’s Nova Nickel-Copper Mine(10).

Potential repetition of the Nova Nickel-Copper orebody’s 
geophysical signature observed within AngloGold Ashanti’s 
database(11).

AngloGold Ashanti's “eye” geophysical feature is located 
southwest of the Nova Nickel-Copper Mine and remains 
untested.

Terrain Minerals acquired 100% interest(12) in AngloGold 
Ashanti’s Viking Project, which hosts the untested 
Nova-style target, in late 2023.

TERRA IN  M INERALS
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Copper Business
Volcanogenic massive sulphide and 
porphyry style copper-gold.
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Biloela

Q U E E N S L A N D



Based in Central Queensland, Australia

Biloela Copper Project

Located 400 kilometres northwest of Brisbane.

Exploration permits(13) totalling 2,462 square kilometres 
of tenure.

Seven historic copper-gold mines reported within 
Biloela Project.

Ten additional mineralisation occurrences reported 
across the project.

Independent review confirmed volcanogenic massive 
sulphide (VMS), porphyry copper-gold and epithermal 
gold mineral systems present within the project area(14).

No known exploration conducted across the project 
area in the past 20 years.

High probability of exploration success(15).

TERRA IN  M INERALS

Biloela

Q U E E N S L A N D

C O P P E R  &  N I C K E L  B U S I N E S S   |   1 0



Proven Copper-Gold Region

Terrain Minerals has secured(16) a dominant land 
position in a highly prospective copper domain in 
Central Queensland.

The Central Queensland region is a known host of 
world-class orebodies.
- Mount Morgan Copper-Gold Mine, for example, 

was in production for 99 years.

Terrain Minerals’ Biloela Project is also strategically 
located within Australia’s only palaeo subduction zone 
being the preferred geological setting for world-class 
copper mines(17), including Newmont’s Cadia Mine, BHP’s 
Escondida Mine, and Rio Tinto’s Oyu Tolgoi Mine.

In short, the Biloela Project is in the right geological 
setting to host a ‘company making’ deposit.

With 150 years of copper and gold production

TERRA IN  M INERALS

Biloela

Q U E E N S L A N D
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Biloela

Located in the land of giant copper deposits
TERRA IN  M INERALS

100%
OWNERSHIP
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Biloela positioned on the same favourable zone as Newmont’s Cadia copper mine

Strategically located within 
the only zone in Australia 

capable of hosting 
world-class copper 
porphyry deposits.



Outcropping copper mineralisation confirmed

Rock chip sampling confirms 
copper mineralisation presence 
across numerous target areas 
at Biloela Project.

Copper grades over 9% 
reported.

Outcropping copper 
mineralisation extends beyond 
50 metres at several targets 
including Prospect Park, Oaky 
Creek and Drumburlie.

No evidence or record of 
historic drilling.

If this project 
was in Chile . . .

Table 1: Newcrest and Kelaray rock-chip sample locations, sample IDs and Gold (Au) 
and Copper (Cu) data. BDL: below detected level. 10,000ppm Cu = 1 % copper

TERRA IN  M INERALS
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Selection of assays returned from three target areas at Biloela Project(19)

Sample ID

BR/051/R

BR/052/R

BR/064/R

BR/065/R

BR/066/R

BR/067/R

BR/068/R

BR/069/R

14056R

14057R

14060R

14061R

14062R

14063R

14064R

Company

Newcrest

Newcrest

Newcrest

Newcrest

Newcrest

Newcrest

Newcrest

Newcrest

Kelaray

Kelaray

Kelaray

Kelaray

Kelaray

Kelaray

Kelaray

Year

004

2004

2004

2004

2004

2004

2004

2004

2008

2008

2008

2008

2008

2008

2008

Prospect Area

Oaky Creek

Oaky Creek

Prospect Park

Prospect Park

Prospect Park

Prospect Park

Prospect Park

Prospect Park

Drumburlie

Drumburlie

Drumburlie

Drumburlie

Drumburlie

Drumburlie

Drumburlie

EPM
(Current)

28047

28047

28047

28047

28047

28047

28047

28047

28720

28720

28720

28720

28720

28720

28720

EPM
(Historical)

12633

12633

12633

12633

12633

12633

12633

12633

15734

15734

15734

15734

15734

15734

15734

Latitude

-24.782

-24.782

-24.712

-24.712

-24.712

-24.712

-24.712

-24.709

-24.65

-24.65

-24.647

-24.647

-24.646

-24.646

-24.646

Longitude

150.463

150.464

150.525

150.525

150.524

150.524

150.524

150.522

150.524

150.524

150.522

150.522

150.523

150.524

150.525

Record of Description

Outcrop, Cu stained fragmental, 
no qtz, minor sil.
Outcrop, minor cherty qtz 
veining with mal and az.
Prospect peak workings, sheared qtz 
and mal stained altered rock.
Prospect peak workings, qtz/cb/
mal rock from workings.
Prospect peak workings, az and mal 
stained rock, texture destroyed.
Prospect peak workings, mal stained 
sheared and bx rock.
Prospect peak, sil bx, 
mal and az.
from working, strong az and mal 
stained dark fg rock (basalt?).
Basalt with vughy infilled azurite, 
limonite alt.
Basalt with azurite 
staining.
Silicified limestone with 
az staining.
Limestone with fractured filling 
az, limonite alt.
Limestone with limonite, 
az staining.
Silicified limestone with mal, 
az, limonite.
Silicified limestone with 
az staining.

Au 
(ppm)

BDL

0.01

0.82

2.33

0.37

0.16

0.07

0.03

0.001

0.002

0.003

0.002

0.002

0.002

0.002

Cu 
(ppm)

13,700

21,500

28,400

54,900

57,500

90,400

62,300

92,300

35,100

36,000

38,900

58,500

10,000

27,000

37,700



Biloela

Q U E E N S L A N D

Plus, an extensive copper 
geochemistry anomaly

Stream sediment sampling program revealed an 
extensive copper anomaly.

Anomaly is strongly indicative that a copper 
mineralised system is present(21).

North-trending low magnetic feature extending 
through the centre of this target area.
- Interpreted as the fault system that is acting 

as the fluid conduit for copper-gold 
mineralisation(22).

Exploration strategy
Simply follow the interpreted fluid conduit to find 
the copper deposit.

TERRA IN  M INERALS
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16 kilometre x 14 kilometre anomaly, 
peaking at 4,450ppm copper(20)

100%
OWNERSHIP

TERRAIN
MINERALS'

TENEMENTS

0 20km

Cracow

0 - 201

Stream Sediments: Cu (ppm)

201 - 694
694 - 1350
1350 - 2430
2430 - 4450

Historical mines

Terrain Minerals 
Biloela tenements

Exploration Targets



Walk-up drill targets already 
identified (23)

Target A

Target B

Target C

Target D

Target E

Target F

Target G

1

2

1

2

1

1

2

28047

28720

28721

28720

28717

28047, 
28050, 
and 
28723

28049

Prospect Park, 
Last Chance

Copper Prospect, 
Scoria Prospect

Mount Lookerbie, 
Perkins

Drumburlie

Wild Scotsman 
near Mt Tam

Oaky Creek, 
Glandore 
Copper Show

Unnamed 
379194

Camboon 
Volcanics and 
northwest 
trending faults

Camboon 
Volcanics

Camboon 
Volcanics, 
Narayen Beds, 
Back Creek 
Group

Camboon 
Volcanics

Camboon 
Volcanics

Camboon 
Volcanics, 
Auburn 
granodiorite

Auburn 
granodiorite

Up to 9.23% Cu and 
2.33 ppm Au in 
rock-chip samples.

Up to 558 ppm Cu 
in rock-chip samples, 
and secondary Cu in 
veins within andesite 
along with porphyritic 
dykes near the vein.

Up to 790 ppm Cu in 
rock-chip samples.

Up to 5.85% Cu in a 
rock-chip sample 
collected from 
limestone with fracture 
filling of azurite and 
limonite; secondary 
Cu in tuffs and 
agglomerates.

Up to 430 ppm Cu 
in rock-chip samples.

Up to 2.15% Cu at 
Oaky Creek, and the 
presence of malachite 
and azurite.

Up to 4,450 ppm Cu 
in stream-sediment 
samples. 

Low TMI anomaly
with low-magnetic
linear features in
TMI 1VD.

Low TMI anomaly
with low-magnetic
inear features in
TMI 1VD.

Low TMI anomaly
with low-magnetic
linear features in
TMI 1VD.

Low TMI anomaly
with low-magnetic
linear features in
TMI 1VD.

Magnetic low
surrounded by high-
magnetic anomalism.

Low TMI anomaly 
with low-magnetic 
linear features in 
TMI 1VD.

Low-magnetic linear/
channel-like features.

Target ID Priority EPM Mineral 
Occurrences

Geology Geochemistry Geophysics

• Fast-tracks exploration
• Fast-tracks discovery
• Maximises shareholder 

Return on Investment (ROI)

TERRA IN  M INERALS
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Including four independently ranked Priority 1

TERRAIN
MINERALS'

TENEMENTS

0 20km

Cracow

Historical mines

Terrain Minerals Biloela tenements

Exploration Targets



Biloela

Q U E E N S L A N DPathway to discovery (24) | 2024
TERRA IN  M INERALS

Q4Q3Q2Q1

Reprocessing geophysics | $15,000

Land access + native title

Tenement grant

Mapping | $30,000

Drilling (first pass RC) | $420,000

Downhole geophysics | $20,000

COPPER  &  N ICKEL  BUS INESS   |   16

and potential pathway to significant wealth creation for shareholders
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Nickel Business
Magmatic nickel-copper
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Lort River

W E S T E R N
A U S T R A L I A



Southwest - Western Australia

Lort River Nickel Project

Located 650 kilometres southeast of Perth.

• Situated within the highly prospective 
Albany-Fraser Belt, home to Independence Groups' 
Nova Nickel-Copper Mine and AngloGold Ashanti’s 
Tropicana Gold Mine.

• Exploration permits(25) totalling 640 square 
kilometres of tenure.

• Historic exploration focused primarily on 
clay-hosted rare earth elements.

• No historic Nova-style magmatic nickel exploration 
reported within project area(26).

• It seems that nickel mineralisation just wasn’t on 
people’s radar even after the discovery of the Nova 
nickel-copper orebody in 2012 within the same 
geological belt.

TERRA IN  M INERALS
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Lort River

W E S T E R N
A U S T R A L I A



The famous “eye” feature

W E S T E R N
A U S T R A L I A

Lort River

• Host geology of the Nova Nickel-Copper 
orebody appears as a very distinctive 
“eye” in the aeromagnetic data.

• “Eye” is a 3-kilometre-long 
prospective structure.

• The Nova orebody is located on the 
western rim of the “eye”.

This is what the Nova nickel 
deposit looks like (27)

TERRA IN  M INERALS
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So where are the other nickel-copper orebodies?

W E S T E R N
A U S T R A L I A

Lort River

Following the discovery of the Nova orebody, 
Sirius Resources were adamant that:

- Nova is not a standalone deposit.

- the entire Albany – Fraser Belt appears 
perspective for magmatic nickel-copper 
mineralisation.

Terrain Minerals’ Lort River Project is located 
squarely within the Albany Fraser Belt, 
approximately 300 kilometres southwest of 
the Nova orebody.

Nova was meant to be part 
of a “New Province”

Location of Terrain Minerals’ 
Lort River Project

TERRA IN  M INERALS
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Where orebodies are NOT next door to each other

W E S T E R N
A U S T R A L I A

Lort River

If the Albany-Fraser copper-nickel belt is 
similar to that of “our Canadian cousins”.

- the Canadian deposits can be separated 
by tens, hundreds and even thousands of 
kilometres (28)

- why would you look next door to the Nova 
deposit for the next orebody?

- Couldn’t the next nickel-copper orebody 
be located hundreds of kilometres away 
from Nova?

- Could being 300 kilometres from Nova 
and within the same Albany-Fraser 
copper-nickel belt be the ‘sweet spot’ for 
the next nickel discovery?

Parallels were drawn with 
Canadian nickel belts

TERRA IN  M INERALS
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and it’s located with a possible ‘sweet spot’ 
for a magmatic nickel orebody

W E S T E R N
A U S T R A L I A

Lort RiverThe geophysical signature of 
Terrain Minerals “eye”.

- has similar dimensions as the 
Nova “eye”. 

- is located within the same 
Nickel Belt as Nova.

- untested by soil sampling, 
drilling or electromagnetics.

In short, it appears to be an untested 
look-alike of Nova in a region where 
you could expect to find Nova-style 
nickel-copper mineralisation.

Sirius Resources has shown us how 
to test this target. (30)

We have an “eye” feature (29)

Not to scale

Nova “eye” Terrain Minerals’ “eye”

TERRA IN  M INERALS
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located on the rim of the “eye” W E S T E R N
A U S T R A L I A

Lort River
Terrain’s Lort River Project in the Albany-Fraser Belt 
continues to tick all the boxes.  

- We are in the same geological belt as that hosting the 
Nova-Bollinger ore bodies.

 
- We have an interpreted characteristic “eye” feature in 

our aeromagnetic data.
 
- We have a conductor within the southern part of our 

“eye” feature.
 
- We know that Nova-Bollinger style magmatic 

nickel-copper ore bodies tend to occur as clusters along 
a Belt.

 
- We know that exploration by others to date have focused 

on the northern half of the Albany-Fraser Belt, but have 
had limited exploration success to date. 

 
- We assume, therefore, that this means that the clusters 

of yet-to-be-discovered magmatic nickel-copper ore 
bodies are more likely to be located in the southern half 
of the Belt.

And we have a conductor (29)

TERRA IN  M INERALS
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and is in the same geological belt as Nova . . . W E S T E R N
A U S T R A L I A

Lort River

It presents Terrain Minerals (and its 
shareholders) with an ideal opportunity for 
a potential ‘company making’ discovery.

Simple and proven exploration strategy:

i. Fly the “eye” with airborne 
electromagnetics (EM);

- Nickel orebodies tend to be conductive 
making EM a robust exploration tool.

ii.  Follow-up with ground-based   
 electromagnetics;
- Allows for accurate positioning of drill 

holes.

iii.  Then drill any resulting conductors.

If it looks like a Nova
TERRA IN  M INERALS
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Lort River

W E S T E R N
A U S T R A L I APathway to discovery (31) | 2024

TERRA IN  M INERALS

Q4Q3Q2Q1

Airborne electromagnetics | $150,000

Land access + native title

Ground electromagnetics | $100,000

Drilling (RC) | $250,000
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TERRA IN  M INERALS

Summary
Exploring for a ‘company maker’ in two proven 
‘company making’ regions.

Biloela

Lort River
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To create wealth through discovery

Our focus

Our purpose and focus:
To create significant wealth for shareholders 
through the discovery of new copper and nickel 
orebodies.

Our aim:
To replicate the 100 x Return of Investment (ROI) 
enjoyed by early investors in other successful 
copper and nickel exploration companies.

Our proposed timeline:
Within the next 18 months.

TERRA IN  M INERALS
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Biloela

Lort River

Our ROI benchmark:
Share price chart of Sirius 
Resources following their 
Nova nickel discovery.



Market rewards NEW copper or nickel discoveries 
in ALL market cycles

Your opportunity

Two highly promising assets

i. Biloela Copper Project
- Same favourable zone as Newmont’s Cadia copper mine.
- Outcropping mineralisation extending beyond 

50 metres in three target areas.
- Grades up to 9% copper.
- Four walk-up drill targets already identified.

ii. Lort River Nickel Project
- Same nickel belt as Independence Group’s Nova 

nickel-copper mine.
- Similar geophysical signature of Nova nickel deposit.

Two low cost, high impact exploration programs:
 2 x $500,000 exploration programs could:
- transform Terrain Minerals into the industry’s next 

exploration success story, and;

- create significant wealth for its shareholders 
in the process.

TERRA IN  M INERALS

C O P P E R  &  N I C K E L  B U S I N E S S   |   2 8

Biloela

Lort River



TERRAIN  MINERALS

Want to know more? 
Contact Terrain Minerals

Principal Registered Office  
Suite 2, 28 Outram Street,
West Perth, Western Australia, 6005
Australia
PO Box 79, West Perth WA 6872
Telephone: +61 8 9381 5558
terrain@terrainminerals.com.au

Share Register
Computershare Investor Services Pty Ltd
Level 11, 172 St Georges Terrace, 
Perth, Western Australia, 6000
Australia
Telephone: +61 8 9323 2000

terrainminerals.com.au
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Creating wealth 
through discovery
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