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FORWARD LOOKING STATEMENTS

This presentation has been prepared by Terrain Minerals Ltd (“Terrain”) as a summary of the Company, its mineral assets and its plans to explore
its tenements and for general information purposes only. This presentation contains material that can be construed as forward looking
statements.

This presentation is not and should not be considered as an offer or invitation to subscribe for or purchase any securities in Terrain, or as an
inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in Terrain will be entered into
on the basis of this presentation.

Terrain disclaims any intent or obligation to update any material which constitutes forward looking statements, whether as a result of new
information, future events, results, or otherwise. All forward looking statements should be treated with caution. Potential investors are cautioned
that forward looking statements are not guarantees of future performance and, therefore, should not put undue reliance on such statements.

Due care and attention has been taken into preparation of this presentation. To the fullest extent permitted by law, no liability, however arising,
will be accepted by Terrain or its directors, officers or advisers, for the fairness, accuracy or completeness of the information contained in this
presentation. This presentation contains certain forward-looking statements which have not been based solely on historical facts but, rather, on
Terrain’s current expectations about future events and on a number of assumptions which are subject to significant uncertainties and
contingencies many of which are outside the control of Terrain and its directors, officers and advisers.

COMPETENT PERSONS STATEMENT

The information in this report that relates to Exploration Results and JORC compliant Mineral Resources is based on information compiled by
Mr Alan Coles, who is a full time employee of Terrain Minerals Ltd. Mr Coles is a Fellow of the Australasian Institute of Mining and

Metallurgy (FAusIMM) and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration

and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for 2
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Coles consents to the inclusion in the report of the matters based

on information in the form and context in which it appears.




7L\ Company Snapshot

Company Restructure 2011

Asset Sale Great Western, Bundarra: S8m (equals 3.4c per share undiluted) made up of:
»  $1.3m cash received October 2011
»  $700k cash on first gold production or 24 October 2012

»  1.0g per ounce produced up to a total value of S6m with a minimum of S600k per year for 10
years

Repaid Zulu Capital convertible note: $1.5m - (now debt free)

»  $1.2m cash & $300k converted into shares at 2.3c with 1:1, two year unlisted option at 5c expiring
31 December 2012

Highly Leveraged Investments

» C?pll'gacl: Raising priced to offer leveraged upside with 15t Q 2012 drill programs at Aztec Dome &
Black Cat

Two Projects — Drill Ready:
Aztec Dome Nickel Target - Potential Company Maker

»  Drill program for January 2012 — Results to follow
»  100% owned strategic land holding (42 km?) in world class nickel province

Black Cat 60% Gold JV with Saint Barbara — can earn 90%

»  Drill 1t Q 2012 to test one km long untested gold soil anomaly




Project Locations

CAPITAL STRUCTURE
Issued Shares (TMX): 231.02m
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Listed (TMXOA): 18.24 m &
Expiry: Dec 2012 at 8 cents 0 100km
Unlisted: 72.18 m

Expiry: Various dates/prices
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Non executive

Chairman: Dick Sandner
Vice Chairman: Jonathan Lim
Director: Paul Dickson
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Executive
MD: Alan Coles — June 2011

MAJOR SHAREHOLDERS (as at 30 September 2011)
Top 30 Shareholders 60.32%
Board holds 16.1 %
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KAMBALDA DOME Nickel Production:
e Over 1,000,000 tonnes of CONTAINED NICKEL PRODUCED discovery in 1967 ) 5

» Average production of 30 000 tonnes nickel per year with value of > $600,000,000




/I’R Aztec Dome

TEREANN Advanced Nickel Project

Aztec Dome East Kambalda - Nickel Project 42 km? (priority)
»  Originally explored in the 1960’s by BHP with little recent work prior to Terrain 2006
» Under explored tenement package in known nickel province

Completed Exploration Programs:

| Geophysics

»  Gravity & Magnetic

»  Induced Polarization (IP) & Electro Magnetic (EM)

Geology
»  Mapping and petrographic identification of basalts, minor shales, ultramafics and syanite intrusives
»  Structural interpretation

Geochemistry
»  Soil analysis
»  Trace element analysis and comparison of rock types

Drilling
| » 0.32% RC and Diamond drilling of overlying basalt into top of ultramafic
» ldentification of disseminated nickel sulphide , pentlandite and millerite up to

Work completed to date show that Aztec Dome

has very similar characteristics to the Kambalda Dome




Aztec Dome
TERRAIN Nickel Exploration Program

Explorations Aim is to Identify the Base of Ultramafics

Stratigraphical Drilling — budget S1m (results 1t q 2012)

» Two x 1km deep diamond core holes

» Aim to find the base of ultramafics (same rock profile as Kambalda)
Drill Identified EM Target with these hole:

»  Four holes 400m deep & one 150m deep on the eastern edge

» RC with diamond tails

Follow up program - budget $900k

» Geophysics: Down hole and Helicopter EM Surveys

»  Follow up drilling: Single one km deep stratigraphical diamond core
» Remodel existing data based on results

At Kambalda the Nickel Sulphide ore bodies lie on the
base of the Ultramafics




AN Kambalda Dome V Aztec Dome

TERRAIN (15km apart)

SCIENTIFIC ANALYSIS
COMPARISON OF LITHOLOGIC SEQUENCE

Kambalda Dome Aztec Dome

50m 1O
400m

[ uitramafics

[ Basalt Exploration to date indicates the same soil sequence exists
B Massive Ni Sulphide
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AN Aztec Dome Proposed Stratagraphic
SR Diamond Drill Holes

(Two holes each 1km deep)

WEST EAST
DD HOLE DD HOLE

Massive NiS at Kambalda
occur in the base of
the Ultramafics




AN  Aztec Dome Geophysical Map
SRR (TMI Magnetics)

q—.—— AZTEC DOME MARGINS [
ok ‘ 7




Black Cat Project Area
Bundarra Region
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AN
’U\ Black Cat Gold Joint Venture

| Black Cat Joint Venture with St. Barbara - Budget $300,000

» TMX has a 60% interest, with minimum expenditure of $150K per year

Craig/Katalina

»  Exciting topographical high one km long X 160m wide with strong geochemical signature.
Drilling recommended by independent geologist.

Previous drill intercepts include:

Craig: 6m @ 37.83g/t au from 15m,
4m @ 2.04g/t au from 11m,
6m @ 2.34g/t au from 6m

Katalina: 6m @ 3.83g/t au from 12m,
7m @ 2.86g/t au from Om,
9m @ 2.31g/t au from 10m

Other Gold projects in the Goldfields: Coogee & Dodgers Well

»  Currently seeking Joint Venture or Trade Sales
12




AT Black Cat - Craig Extended
TERRALY Soil Anomaly

= LS TERRAIN MINERALS LTD
Gold prospect | Craig Extended

>10 ppb Au Soil Anomaly
10-19 ppb Au

20-29 ppb Au

30-39 ppb Au

40-49 ppb Au

>50 ppb Au
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AN Corporate

» Debt Free
» Current Market Capital $6m

» Cash Position On Hand 500,000
Offer proceeds 2,300,000
(before cost of Issue)
Total 2,800,000
L E I . c AZTEC Drilling 1,000,000
»
ess Exploration Costs S 400,000
Geology 100,000
Future Drilling Program 400,000
1,900,000
BLACK CAT Drilling 200,000
Follow up Drilling 100,000
300,000
TOTAL 2,200,000

» Future cash receipts will be a minimum of $600,000 per annum for
10 years




Capital Raising

»  Two for two (1:2) underwritten renounceable rights issue at 2.0c to raise $2,310,214.82
»  Capital Structure post raising:

» Indicative Timetable




/IJ\'I' Terrain Minerals Offers:

Highly Leveraged Market Exposure

» Market capitalisation of Sémillion after raising with no debt and cash $2.8 million
»  Tight Register - Top 30 hold 60.32%

» Motivated Management Team

Drilling November 2011

»  Short lead time to results!
»  All funds raised for exploration - company has ongoing revenue for administration costs

Aztec Dome — Nickel — “Company Maker Project”

»  Kambalda look-a-like 42 km? holding

»  Advanced project - past results indicating current model is correct
»  Drilling program to commence in early2012

»  Aim to find the base of the ultramafics on which nickel sulphide ore bodies have occurred
throughout this world class nickel province

Black Cat — Gold

»  1kilometre gold soil anomaly - untested

The successful identification of the Aztec Dome basements
ultramafic sequence will deliver the catalyst for a leveraged
market revaluation for Terrain Minerals Limited
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