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Updated Top 20 Shareholder List & Available Shortfall Offer 
 

Terrain Minerals Limited (ASX: TMX) (‘Terrain’ or the ‘Company’) is pleased to announce the 

Company’s new top twenty (T20) shareholder list following completion of the strategic placement and pro-

rata non-renounceable entitlement offer (ASX release 9 September 2026) which was strongly supported 

by shareholders (ASX release 27 October 2026).  Combined offers raised $1.65 million, leaving an 

available shortfall of $856,872. 

• The Company confirms Gandel Metals has taken up its full entitlement, bringing its total 

contribution to approximately $1 million (placement and rights issue), which was done at a 33.3% 

premium to market. 
 

• The Board also wishes to thank Phoenix Portfolios (Melbourne) for its participation, which has 

resulted in the Fund becoming a Top 20 shareholder. 
 

• The updated Top Twenty (T20) shareholder list, as at 30 October 2026, is available on the 

following page and at www.terrainminerals.com.au 

 

The Rights Issue Shortfall of $856,872 now available: 

Pursuant to section 2.6 of the Entitlement Offer Booklet dated 18 September 2026, the Directors reserve 

the right to place the remaining balance of the shortfall shares (being 214,216,198 shares with 1:1 

attaching option) at their discretion within 3 months of the Closing Date, available shortfall $856,872. 
 

Shortfall issue price of $0.004 each, together with one (1) free-attaching option for everyone (1) New 

Share subscribed for and issued which are exercisable at $0.006 and expiring 23 October 2029 (New 

Options). 
 

The board intends to place all of the shortfall. To register your interest please contact the Company 

directly (fee's may be payable to ASFL license holders). 
 

Use of funds: The current 10,905m RC drilling campaign comprising 86 holes (refer ASX announcement 

dated 19 October 2026) is targeting an upgrade of the Lightning Mineral Resource Estimate (MRE) in Q2 

2027, with the objective of converting Inferred Resources to the Indicated category. This is expected to 

support an initial mining study.  In parallel, the Company continues to assess opportunities for potential 

early-stage production through strategic partnerships and toll milling, while pursuing further growth of its 

gold and silver resource base at the Lightning project at Smokebush. 
 

For further information, please contact: 
Justin Virgin - Executive Director 
Email: terrain@terrainminerals.com.au 
Phone: +61 8 9381 5558 
 

Authority: This announcement has been authorised for release by the Justin Virgin, Executive Director of 
Terrain Minerals Limited. 
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