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Company Announcement

PROPOSED PLACEMENT

Terrain Minerals Ltd (“TMX") has agreed the terms of a
placement within TMX's 15% placement capacity to sophisticated
investors as follows:

1. 24,500,000 shares at an issue price 2.3 cents to raise
$563,500 before costs;

2. A free attaching unlisted option for every share issued
exercisable at 5 cents expiring 3 years from issue. The
issue of these options will be subject to shareholder
approval.

The funds will be utilised to fund development of the Celtic Pit for
mining and general working capital purposes.

The placement is expected to be finalised within a week.

On behalf of the Board:
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