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ASX RELEASE 

30th April 2018    

Placement Successfully Completed 
Terrain Minerals Limited (ASX: TMX) is pleased to announce that it has successfully completed 

a capital raising. 

The Company has agreed to issue 88,769,229 shares at an issue price of 0.65c per share to 

qualifying sophisticated investors to raise a total of $577,000 (being approximately the maximum 

available placement capacity under Listing Rules 7.1 and 7.1A) less placement costs. 

The placement was priced at 0.65c being a 7.1% discount to the last trade price of 0.7c.  

37,324,277 shares will be issued pursuant to Listing Rule 7.1 with the balance to be issued pursuant 

to Listing Rule 7.1A. 

Use of Funds: 

 Red Mulga* - ~up to 1,000m RC Drilling Campaign Targeting: 

 
o MG1 & MG2 Ultramafic Anomalies - Two pipe-like ultramafic intrusions about 

200 metres in diameter located in the southwest of the project. The intrusions 

contain what are considered to be anomalous cobalt, nickel and chrome 

geochemical results. Highly weathered remnants of the original ultramafic rocks 

outcrop near the centre of one of the intrusions. These rocks have an intense 

boxwork texture, possibly after sulphides or a micro-breccia.   

 

o Thumbo Epithermal Vein - An east-west trending epithermal vein of 0.5 to 2m 

width which extends for over 2km through the central part of the project. A 300m 

section of this vein has been shown to contain elevated gold, silver, copper and 

lead geochemistry. 

 

o Northeast Epithermal Veins - A northeast trending epithermal vein swarm in the 

northeast of the project area has been identified. Some of the larger veins contain 

anomalous antimony (up to 228ppm) with minor silver (over 0.5g/t). 

 

 Great Western Gold Deposit 
o Advancement studies & works 

 

 New Project Generation & Working Capital 

*For additional information on Red Mulga: 

Refer to ASX announcement released on: 10th April 2018 “Red Mulga Cobalt, Nickel and Copper 

Drilling Update & Combined Magnetics and Gravity Map” 
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For further information, please contact: 

Justin Virgin  
Executive Director 
Email: terrain@terrainminerals.com.au  
Phone: +61 8 9381 5558 
 

ABOUT TERRAIN MINERALS LIMITED:  
Terrain Minerals Limited (ASX:TMX) is a minerals exploration company with a Western Australian based asset 
portfolio consisting of:  
 

 Red Mulga Red Mulga project is situated ~170km NNE of Geraldton in the Yilgarn Craton, Western 
Australia’s Murchison region located on Yallalong station. Several filed trips of mapping, rock chip and 
soil sampling confirmed that the model of mineralisation established from the initial field evaluation and 
sampling in October 2017 is valid and this under explored area has the potential for base metals. 
Planning for drilling on identified targets is now underway. 

 
 Great Western 100% TMX (Au)- near term development opportunity, resource estimation and 

economic study has shown positive outcomes. Work is now underway to prepare data and work towards 
getting all mining approvals; 

 
 Great Western advancement process is underway with multiple groups who have registered interest 

in Great Western. These groups have indicated various agendas that included full or partial sale, joint 
venture and funding arrangements. The board will consider all proposals and has not ruled out mining 
Great Western itself and continuing regional exploration to add to its gold inventory. 

 

 Project Review: Terrain Minerals is currently searching and has been assessing potential projects: 
Gold, Cobalt/copper Lithium and industrial minerals in Australia, Africa, North America and Asia also 
including other regions. Several jurisdictions of interest have now been identified. All economic 
commodities are being considered as indicated in previous Quarterly reports. 

 

Disclaimer: 

Information included in this release constitutes forward looking statements.  Often, but not always, forward looking statements 

can generally be identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, 

“anticipate”, “continue” and “guidance” or other similar words, and may include, without limitation, statements regarding plans, 

strategies and objectives of management, anticipated production or construction commencement dates and expected costs or 

production outputs. 

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the 

company’s actual results, performance and achievements to differ materially from any future results, performance or 

achievements.  Relevant factors may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations 

and general economic conditions, increased costs and demand for production inputs, the speculative nature of exploration and 

project development, including the risks of obtaining necessary licences and permits and diminishing quantities or grades of 

reserves, political and social risks, changes to the regulatory framework within which the company operates or may in the future 

operate environmental conditions including extreme weather conditions, staffing and litigation 

Forward looking statements are based on the company and its management’s assumptions made in good faith relating to the 

financial, market, regulatory and other relevant environments that exist and effect the company’s business operations in the 

future.  Readers are cautioned not to place undue reliance on forward looking statements. 

Forward looking statements are only current and relevant for the date of issue.  Subject to any continuing obligations under 

applicable law or any relevant stock exchange listing rules, in providing this information the company does not undertake any 

obligation to publicly update or revise any of the forward looking statements or advise of any change in events, conditions or 

circumstances ono which such statement is based. 


